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BYLAWS
OF

GREAT OAKS HOMEOWNERS' ASSOCIATION, INC.

ARTICLE I
NAME AND LOCATION

The name of the corporation is Great Oaks Homeowners'
Association, Inc., hereinafter referred to as the
"Association". The principal office of the corporation shall
be located at 6035 Florence Avenue, Suite 100, Charlotte,
Mecklenburg County, North Carolina 28212, but meetings of
members and directors may be held at such place or places
within the State of North Carclina, Mecklenburyg County, as
may be designated by the Board of Directors.

ARTICLE II
DEFINITIONS
Section 1. 1"Association" shall mean and refer to Great

Oaks Homeowners' Association, Inc., its successors and
assigns. ’

Section 2. "Properties" shall mean and refer to that
certain real property described in the Declaration of
Covenants, Conditiens, and Restrictions, and such additions
thereto as may hereafter be brought within the jurisdiction
of the Association.

Section 3. "Common Area" shall mean all real property
owned by the Association for the common use and enjoyment of
the owners. -

Section 4. "Lot" ghall mean and refer to any plot of
land shown upon any recorded subdivision map of the
Properties, with the exception of the Common Area.

Section 5. "Owner" shall mean and refer to the record
owner, whether one or more persons or entities, of the fee
simple title to any Lot which is a part of the Properties,
including contract sellers, but excluding those having such
interests merely as security for the performance of an
obligation.

Section 6. "Declarant" shall mean and refer to
Firstmark Development Corporation, its successors and
asslgns, 1f such successors or assigns should acquire mare
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than one undeveloped lot from the Declarant for the purpose
of development. . |

Section 7. ‘"Declaration" shall mean and refer to the
Declaration of Covenants, Conditions, and Restrictions
applicable to the Properties recorded in the Office of the
Register of Deeds of Mecklenburg County.

Section 8. ‘"Member" shall mean and refer to those ° '
persons entitled to membership as provided in the
Declaration.

ARTICLE IIT
MEETING OF MEMBERS

Section 1. Annual Meetings. The first annual meeting
of the members shall be held within one year from the date of
incorporation of the Association, and each subsequent regular
annual meeting of the members shall be held on the same day
of the same month of each year thereafter, at the hour of
7:30 P.M. If the day for the annual meeting of the members
is a legal heoliday, the meeting will be held at the same hour
on the first day following which is not a legal holiday.

Section 2. Special Meetings. Special meetings of the

members may be called at any time by the President -r by the
Board of Directors, or upon written request of the members
who are entitled to vote one-fourth (1/4) of all of the vr-eg
of the Class A membership.

Section 3. Notice of Meetings. Written notice of each
meeting of the members shall be given by, or at the direction
of, the secretary or Person authorized to call the meeting,
by mailing a copy of such notice, postage prepaid, at least
fifteen (15) days before such meeting to each member entitled
to vote thereat, addressed to the member's address last
appearing on the books of the Association, or supplied by
such member to the Assaciation for the purpose of notice.
Such notice shall Specify the place, day, and hour of the
meeting, and, in the case of a special meeting, the purpose
of the meeting.

Section 4. Quorum. The pPresence at the meeting of
members entitled to cast, or of proxies entitled tg cast,
ane-~tenth (;/10) of the votes of each class of membership

provided in the Articles of Incorporation, the Declaratior
or these Bylaws. 1If, however, such quorum shall not be
present or represented at any meeting, the members entitlec
to vote thereat shall have power to adjourn the meeting frem
time to time, without notice other than announcem * at tk
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meeting, until a quorum as aforesaid shall be present or be
represented. ‘

Section 5. Proxies. At all meetings of members, each
member may vote in person or by proxy. All proxies shall be
in writing and filed with the Secretary. Every proxy shall
be revocable and shall automatically cease upon conveyance by
the member of his Lot.

ARTICLE IV
BOARD OF DIRECTORS: SELECTION: TERM OF OFFICE

Section 1. Number. The affairs of this Association
shall be managed by a Board of five (5) directors who need
not be members of the Association; provided, however, the
affairs of this Association prior to the first annual meeting
shall be managed by an initial Board of three (3) directors
appointed by the Declarant who need not be members of the
Association.

Section 2. Term of Office. At the first annual
meeting, the members shall elect two (2) directors for a term
of one year and three (3) directors for a term of two (2)
years, and at each annual meeting thereafter, the members
shall elect for a term of twoc (2) years the number of
directors whose terms are expiring.

Section 3. Removal. Any director may be removed by the
Board, with or without cause, by a majority vote of the
members of the Association. 1In the event of death,
resignation, or removal of a director, his successor shall be
selected by the remaining members of the Board and shall
serve for the unexpired term of his predecessor.

Section 4. Compensation. No director shall receive
compensation for any service he may render to the
Assoclation. However, any director may be reimbursed for his
actual expenses incurred in the performance of his duties.

Section 5. Action Taken Without a Meeting. The
directors shall have the right to take any action in the
absence of a meeting which they could take a meeting by
obtaining the written approval of all the directors. Any
action so approved shall have the same effect as though taken
at a meeting of the directors. .
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ARTICLE V
NOMINATION AND ELECTION OF DIRECTORS

Section 1. Nomination. Nomination for election to the
Board of Directors shall be made by a Nominating Committee.
Nominations may also be made from the floor at the annual
meeting. The Nominating Committee shall consist of a
Chalirman, who shall be a member of the Board of Directors,
and two or more members of the Association. The Nominating
Committee shall be appointed by the Board of Directors prior
to each annual meeting of the members, to serve from the
close of such annual meeting until the closeof the next
annual meeting and such appointment shall be announced at
each annual meeting. The Nominating Committee shall make as
many nominations for election to the Board of Directors as it
shall in its discretion determine, but not less than the
number of vacancies that are to be filled. Such nominations
may be made from among members or non-members.

Sectjon 2. Election. Election to the Board of
Directors shall be by secret written ballot. At such
election, the members or their proxies may cast, in respect
to each vacancy, as many votes as they are entitled to
exercise under the provisions of the Declaration. The
persons receiving the largest number of votes shall be

elected.
ARTICLE VI

MEETINGS OF DIRECTORS

Section 1. Reqular Meetings. Regular meeting of the
Board of Directors shall be held monthly without notice, at
such place and hour as may be fixed from time to time by
resolution of the Board. Should said meeting fall upon a
legal holiday, then that meeting shall be held at the same
time on the next day which is not a legal holiday.

Section 2. Special Meetings. Special meetings of the
Board of Directors shall be held when called by the President
of the Association, or by any two directors, after not less

‘than three (3) days' notice to each director.

Section 3. Quorum. A majority of the number of
directors shall constitute a quorum for the transaction of
business. Every act or decision done or made by a majority
of the directors present at a duly held meeting at which a
quorum is present shall be regarded as the act of the Board.
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ARTICLE VII
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 1. Powers. The Board of Directors shall have
power to:

‘*?(a) adopt and publish rules an® regulations
governing the use of the Common Area and :.cilities, the
personal conduct of the members and *heir guests thereon, and
to establish penalties for the infraction thereof:

(b) suspend the voting rights and right to use of
the recreational facilities of a member during any period in
which such member shall be in default in the payment of any
assessment levied by the Association. Such rights may also
be suspended after notice and hearing, for a period not to
exceed sixty (60) days for infraction of published rules and
regulations.

(c) exercise for the Association all powers,
duties, and authority vested in or delegated to this
Association and not reserved to the membership by other
provisions of these Bylaws, the Articles of Inceorporation, or
the Declaration;

(d) declare the office of a member of the Board of
Directors to be vacant in the event such member shall be
absent from three (3) consecutive regular meetingrs of the
Board of Directors; and

(e} employ a manager, an independent contractor,
or such other employees as they deem necessary, and to
prescribe their duties.

Section 2. Duties. 1. sh.ll be the duty of the Board
of Directors to:

(a) cause to be kept a complete record of all its
- acts and corporate affairs and - present a statement thereof
to the members at the annual me cing of the memberr or at
any special meeting when such statement is requested in
writing by one-fourth (1/4) of the Class A members who are
entitled to vote;

(b) supervise all officers, agents; and employees
of this Asscciation, and to see that their duties ara '
properly performed;
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(c) as more fully provided in the Declaration, to:

(1) fix the amount of the annual assessment
against each Lot at least thirty (30) days in
advance of each annual assessment period;

(2) send written notice of each assessment to
every Owner subject thereto at least thirty (30)
days in advance of each annual assessment period;
and

(3) foreclose the lien against any property
for which assessments are not paid within thirty
(30) days after due date or to bring an action at
law against the owners personally obligated to pay
the same,

: (d) 1issue, or to cause an appropriate officer
to issue, upon demand by any person, a certificate
setting forth whether or not any assessment has been
paid. A reasonable charge may be made by the Board for
the issuance of these certificates. If a certificate
states an assessment has been paid, such certificate
shall be conclusive evidence of such payment;

(e) procure and maintain adequate liability
and hazard insurance on property owned by the
Association and upon all of the Properties in accordance
with the provisions of the Declaration:

(f) cause all officers or employees having fiscal
responsibilities to be bonded, as it may deem
appropriate;

(g} cause the Common Area to be maintained.
ARTICLE VIII
OFFICERS AND THEIR DUTIES
Section 1. Enumeration of Offices. The officers of
this Association shall be a president and vice president, who
shall, at all times, be members of the Board of Directors; a

secretary, a treasurer, and such other officers as the Board
may from time to time by resolution create.

Section 2. Election of Officers. The election of
officers shall take place at the first meeting of the Board
of Directors following each annual meeting of the members.

Section 3. Term. The officers of this Association
shall be elected annually by the Board, and each shall hold,
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office for one (1) year, unless he shall sooner resign, shall
be removed, or otherwise disqualified to serve.

Section 4. Special Appointments. The Board may elect
such other officers as the affairs of the Association may
require, each of whom shall hold office for such periocd, have
such authority, and perform such duties as the Board may,
from time to time, determine.

Section 5. Resignation and Removal. Any officer may be

removed from office with or without cause by the Board. any
officer may resign at any time, giving written notice to the
Board, the president, or the secretary. Such resignation
shall take effect on the date of receipt of such notice or at
any later time specified therein, and unless otherwise
specified therein, the acceptance of such resignation shall
not be necessary to make it effective.

Section 6. Vacancies. A vacancy in any office may be
filled by appointment by the Board. The officer appointed to
such vacancy shall serve for the remainder of the term of the
officer he replaces.

Section 7. Multiple Offices. The offices of secretary
and treasurer may be held by the same person. No person
shall simultanecusly hold more than one of any of the other
offices, except in the case of special offices created
pursuant to Section 4 of this Article.

Section 8. Duties. The duties of the officers are as
ftollows:

President

(2) The president shall preside at all meetings of
the Board of Directors; shall see that orders and resolutions
of the Board are carried out; shall sign all leases,
mortgages, deeds and other written instruments and shall co-
sign all checks and promissory notes.

Vice President

(b} The vice president shall act in the place and
stead of the president in the event of his absence,
inability, or refusal to act, and shall exercise and
discharge such other duties as may be required of him by the
Board.

Secretary

: (c) The secretary shall record the votes and keep
the minutes of all meetings and proceedings of the Board and
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of the members; keep the corporate seal of the Association
and affix it on all papers requiring said seal; serve notice
of meeting of the Board and of the members: keep appropriate
current records showing the members of the Assoclation,
together with their addresses; and shall perform such other
duties as required by the Board.

Treasurer

(d) The tredsurer shall receive and deposit in
appropriate bank accounts all monies of the Association and
shall disburse such funds as directed by resolution of the
Board of Directors; shall sign all checks and promissory
notes of the Association; keep proper boocks of account; cause
an annual audit of the Association books to be made by a
public accountant at the completion of each fiscal year; and
shall prepare an annual budget and a statement of income and
expenditures to be presented to the membership at its regular
annual meeting and deliver a copy of each to the members.

ARTICLE IX
COMMITTEES

The Association shall appoint an Architectural Control
Committee, as provided in the Declaration, and a Nominating
Committee, as provided in these Bylaws. 1In addition, the
Board of Directors shall appoint other committees as deemed
appropriate in carrying out its purpose.

ARTICLE X
BOOKS AND RECORDS

The books, records, and papers o* *he Association shall,
at all times during reasonable busine.. hours, be subject to
inspection by any member. The Declaration, the Articles of
Incorporation, and the Bylaws of the Association shall be
available for inspection by any membr~- at the principal
office of the Assoclation, where cor may be purchased at
reasonable cost.

ARTICLE XI

ASSESSMENTS
As more fully provided in the Declaration, each member
is obligated to pay to the Association annual and special
assessments which are secured by a continuing lien upon the
property against which the assessment is made. Any
@ sessments which are not paid when due shall b " ‘linquent.
If the assessment is not paid within thirty (30) days after
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Yy



the due date, the assessment shall bear interest from the
date of delinquency at the rate of six (6%) percent per
annum, and the Association may bring an action at law against
the Owner personally obligated to pay the same or foreclose
the lien against the property, and interests, costs, and
reasonable attorney's fees of any such action shall be added
to the amount of such assessment. No Owner may waiver or
otherwise escape liability for the assessments provided for
herein by non-use of the Common Area or abandonment of his
Lot.

| [}

1 IARTICLE XII
CORPORATE SEAL

The Association shall have a seal in circular form,
having within its circumference the words: Great Oaks
Homeowners' Association, Inc.

ARTICLE XIII
AMENDMENTS

Section 1. These Bylaws may be amended at a regular or
special meeting of the members by a vote of a majority of a
quorum of members present in person or by proxy, except that
the Federal Housing Administration or the Veterans
Administration shall have the right to veto amendments while
.there is Class B membership.

Section 2. 1In the case of any conflict between the
Articles of Incorporation and these Bylaws, the Articles
shall control; and in the case of any conflict between the
Declaration and these Bylaws, the Declaration shall control.

ARTICLE XIV

MISCELLANEOUS
The fiscal year of the Association shall begin on the
first day of January and end on the 31lst day of December of

every year, except that the first fiscal year shall begin on
the date of incorporation.

5
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MECRLENTE T NS
THIS DECLARATION CF COVENANTS, CONDITION”, AMD RESTRICTIONS
made this the 20th day of December, 1987, by FIRSTMARK DREVEIOPMENT
CORPORATIONM, a North Carolina corporation, hereinafter referred to
" as "Declarant": '

WHEREAS, Declarant is the owner of the real propertyv shown on

a map of Mireral Springs Subdivision, which map is recorded in Map
Rook 22, Pages 1fe.w 7, in the Mecklenburg Public Reqglstrs, or
such othear Map Book and Page where said map may he revized and
raeracorded, which property is more particularly described in
Section 1 of Article IT hereof, and drsires to create thereon an

exclusive residential community of single-family homes to he namod
Mineral Springs Subdivision;

- . . JCC . gL, O

WHEREAS, Declarant desires Lo insure the akttractivenchis of ?E o

the subdivision and to prevent anv future. impairment therea?, to LAY
prevent nuisances, to preserve, protect, and enhance the ¥ilves G,

and amenities of all properties within the sybdivisiopapnd to
pravide for the maintenance and upkeep of the, ffmmon Area, as
hereinafter defined; and, to this end desiré ta ‘zubject the real
property chown upon the aforenaLd -map, together with such
additions as may hereafter be made thereto to the covenants,
conditions, restrictions, easements, charges, and liens hereafter
set forth, each and all of which is and are for the henefit of
said propertv and cach owner thereof;

WHERFAS, Declarant has deemed it desirable, for the officient
preservation, protection, and enhancement of the values and
amenities in said subdivision and to insure the residents
enjoyment of the specifie rights, privileges and easerments in the
Common Area, as hereinafter defined, and to provide for the
maintenance and upkeep of the Common Area, to create an
organization to which will he delegated and assiqnad the powers of
owning, maintaining, and administering the Common Area and
administering, enforcing the covenants and restrictions, and

collecting and dishursing the assessments and charges hereinafter
created; and

WHERFAS, NDeclarant has incorporatad under North Caralina law
Mineral Springs Homeowners' Association, Ine. as a non-profir
corporation for the purpose of exercising and performing the
afore=said functians;
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NOW, THERREFORE, Declarant, by this Declaration of Covenants,
Conditions, and Restrictions, deoes declare that all of the
property shown on the afaresaid map of Mineral Springs
cubdivision, and such additions thercto as may be hereafter made,
pursuant to Article IT hereof, 1is and shall be held, transferred,
sold, conveyed, and occupied subject to the covenants, conditions,
restrictions, easemants, charges, and liens set forth in this
Daclaration which shall run with the real property and he binding
on all parties owning any right, title, or interest in said real
property or any part thereof, thelr hoirs, successors and assigns,
and shall inure to the henefit of each owner thereof.

ARTICLE I
DETINITICONS

Section 1. "iflomaowners' canciation® shall mean and refer to

Mineral Springs lomeowners' MAssociation, Inc., a North Carolina
non-profit corporation, its successors and assigns.

Section 1. "Auner” shall mean and refer to the record owner,
whethar one or more persons or entities, of the fee simple title
to any Lot which is a part of the Properties, including contract
sellers, but excluding those having such interests merely as
security for the performance of an obhligation.

Section 3. ‘“Propertiaes” shall mean andd referr to the
“pxisting Property" described in Article II, Section 1, hereof,
and any additions theretn as are or shall become subject to this
Declaration and hrought within the jurisdiction of the Nomeowners'
Association under the provisions of Article II hereof.

Saction 4. "Common Area" shall mean all real property ownaed
by the lomeowners' Assoclation for the common use and enijoyment of
the owners. Common Areas, with respect to the propertiyv subject to

this Declaration, shall be shown on the various plats of Mineral
springs Subdivision, recorded or to bhe racorded in the Mocklanburg
Public Registrv and designated thereon as "Common Areas", buf
shall exclude all lots as hereinafter defined and all publicn
streets shown thereaf. "Common Area" shall include all private
streets shown on said plaks as now recorded or shall be hereaftcer
recorded in the Mecklenburqg Public Registry. The Common Azen to
be owned by the Ansociation at the time of the conveyance of the
first lot is more particularly shown on the plat of the Propertios
recorded in Map Dack 22, at DPages {f¢-/7in the Mccklenburg Public
Registry, or such other Map Book and Page where said map may bhe
revised and rerecorded.
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Section 5. "Lot" shall mean and refer to any numberad plot
of land, with delineated boundary lines, appearing on any recorded

subdivision map of the Properties with the exception of the
Common Area.

Section 6. M"Declarant" shall mean and refer to Firstmark
Developwent Corporation and shall also mean and refer to any
person, firin, or corparation which shall hereafter hecome vastad,
at any given time, with title to twa or more undeveloped ILots for
the purpose of causing residence huilding(s) to be constructed
therecon, and any such sucecessor in title to Firstmark Devalopment
Corporation shall bhe a NDeclarant during such-pariod of time as
said property is vested with title to two or more such Tots
(wvhether undevelopad or developed and unconveved), but no longer.

Section 7. "Moembher™ shall mean and refer Lo evoary porsan or
entity who holds membership in the llomeowners' Assocliation.

Soction 8. "Residence" shall mean and refer to a duclling or
place of residence, whiech shall be a single family detached
dwelling constructed upon a Lot within the Properties.

ARTICLE IXI

PROPERTY SURJIECT TO TIIS DRCLARATIONM
AND WITHIN THE JURISDICTION OF
MINERALS SPRIMGS HOMEOWNERS' ASSOCIATION, INC.

Section 1, Existing Property. The real property which is
and shall heae held, transtierred, =old, conveyed, .and cccupied
subject to this Deelaration, and within the Jjurisdiction of the
Homeowners' Association is located in Charlotte Township,
Meacklenburg County, North Carolina, described as follows:

Reing all of the property shown on map recorded in Map
Rook 22 at Pages /7Cr /%7 in the Meclhilenburg Public Registry, or
such other Map Rook and Page where =said map may be revised
and rerecorded.

Sectian 2. Additiona tp Existing Propertv. Additional land
may he brought within the scheme of this Declaration and the
jurisdiction of the llomeowners' Association in the following
manner:

(a) Additional land within the area desecribed in the
metes and bounds deseription attachad heroto as SCHEDULFR A and
incoarparated herein by reference may he annexzed to the existing
property hy Daclarant, in future staqes of development, without
the consent of the llomecwners' Association or its Members,
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provided that said annexations must occur within six {6) vears
after the date af this instrument. Declarant: may remave all ar
anv property from the Schedule A description prior ko its
annexatinn by filing a written declaration of removal in the
Mecllenbhurg Public Registrv;

(b} The addirions auvthorized under Subseciion {al ahove
shall be made by filing of recerd Supplementary Declarations of
Covenants, Conditions, and Restrictions with respect to the
additional properties which shall extend the scheme of this
Neclaration and the jurisdiction of the lomeowners' Association to
such properties and thereby subject such additions to the
benefins, aqreements, restrictions, and obligations sct forth
herein, including, but not: limited to, assessments as harein
determined, to pay for the lomeowners' Association's expenses.

ARTICIE III
MEMRDERSHIP AMD VOTING RIGHTS

Section 1. EREverv Ouner of a Lot which is subiect to
assessment shall be a Memher of the Homeowners' Association. ,
Membership shall be appurtenant to and may not. he separated from
ownership of any Lot which is subject to assessment.

Section 2. The voting rights of the'memhership shall he =
appurtenant to the ownership of the Lots. There shall be two
classes of Lots with respect to voting rights:

(a) Class A lLois. Class A Lots shall be all Tots
except Class N Loks as the same are herainafter defined. Each
Class A T.ott shall entitle the Owner(s) of said T.ot ono (1) vale.
When more than one prrson owns an interest (other than a leaschold
or a security interest) in any Tot, all such persons shall he
Membrrs and the voting rights appurtenant to said Lok shall be
exarcised as thev, among themselves, determine, bur in na ocvens
shall more than one vote be cast with respect to any one Class A
Lot. :

{(h) Class N Lots. Class D Lots shall he all Tobs owned
by NDeclarant which have nat heen converted to Class A Lots as
provided in (1) or (2) below. The Declarant .shall bhe entitlad to
three (3) votes for each Class 0 Lot ownad by it. The Class D
Laots shall cease to exist and shall bhe convertad to Class A Lots:

1) When the total number of votrs appurtenant Lo
the Class N Jots equal the total number of votes appurtenant to
the Class B Lots, aor '

(2)  On December 31, 199), whichever is earlier.
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ARTICLE IV
PROPRRTY RIGITS

Section 1. Quwner's Fasement af Fniavment. Fvnry Quner shall
have a right and easemeant of enjnyment in and to the Common Araa,
which shall he appurtenant to and pass with the title to every
Lot, subject to the following provisions:

(a) The right of the Homecowners' Association to
dedicate or transfer all or anv part of the Common Arna to any
public agency, authoritv, or utility for such. purpose and subjeacth
to such conditions as may he agreed to bv the Mambers. Mo such
dedication or transfer shall he ~ffective unless the Mamboars
entitled to at least two-thirds (2/3) of the votes appurtanant to
cach Class of ILots (Class M and Class R) agree ta such dadidntion
or transfer and siqgnify their agreement: by a signed and recorded
written instrument, provided that this subseation shall not
preclude the Roard of Directors of the Homeowners' Association
from granting easements to public authorities or ethers far thn
installation and maintepance of sewadge, utilities, and drainaqe
facilities upon, over, under, and across the Commen Area withouk
the assent of =Zhe membership when, in the sole opinion of such
Board, such efasements do not interfere with the use and enjovment
of the Properties or are necessarv for the convenient use and
enjovment of the Properties: -

fh}  The right of the Homeowners' Assoaciation to convev
or transfar small partions of the Common Area to anv party or
parties for the purpases of changing any Lot lines ar correnting
minor errors or discrepancies which mav arise in any deeds or
other instruments into the llnmeowners' Association or any Ownear,
including any correctinons made necessary by the revision or
modification af an existing recorded map of tha subdivision.

(¢) The rights of Owners to the exclusive use of
parking spaces as provided in Section 3 of this Article 1V;

(d)  The right of the llomeowners' Association, wiitth the
written assent of Members entitled to at least two-thirds (2/3) of
the vetes appurtenant to each Class of Lots {Class A and Class R},
to marrtgage, plaedge, deed in trust, or hypothecata any or all of
its real or personal praperty as seeurity for monev horrowed or
debts incurred.

Section 2. Delaqalion of Use.
(a) Familv. fThe right and easemant of ANJjovINNL

granted to every Owner in Seation 1 af this Article IV may be

L'
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arercisad by members of the Owners’ family who onecupy the
residence of the Cwner within the Properties as their prineipal
residence in Mecklenburg County, Horth Carolina.

(h) Tenants or Contract Purchasers. The right and
easement of enjoywment qrantad to every Owner in Secticn 1 of thi=
Article IV may be delegatad by the Owner to his fenants or
contract purchasers who oaccupy a resideance within the Praperties,
or a portion of said residence, as thoir principal residence 1in
" Mecklenhburg County, North Carolina.

(c) Guests. The right and easement of ‘'enjoyment
gqranted to every Owner in Section 1 of this Article IV mav bhe
delegated to quests of Owners, renants, or contract purchasaers
subject to the rules and regulatlons of the [Nomeownars'
Association, as may be established by its Noard of Directors,
governing use of the Common Area by guests.

Section 1. Parking Rights. The owners of cach Lok shall .
park thelr automabiles (s) on their Lot in their garage, carport or
parking area designated thercfor. Limited parking may he provided
for recreation areas located on the Prapertirs. No vehicles of
any type or recreational equipment may he driven on, across or
parked within the Common Area, except in sparaes reserved for
parking, subject to llomeownars' Association regulations. The
lomeowner's Rssociation through its Roard of Directors may issuc
requlations from fime to time restricting or prohibilking the
parking of hoats, trailers, campers, R.V.'s or motoravcles which
would he in public view.

- . ARTICLF V
COVEMNANT FOR MAINTENANCE ASSLRSEMENTS

Section 1. Creation of the Lien and Personnl Obligalriocn of
Mgcessments. The Declarant, for each Lot ownced within the
Properties, hereby covenants and aach Owner of any Lot b
acceptance of a deed therafor, whether or not it shall he so
expressed in such deed, 1is deemad to covenant and agree to payv Lo
the llomeowners' Association, subject to the terms and conditions
of this Declaration: (1) annual assassments or charqges and {2)
cpecial assessments for capital improvements. Any such assassment
or charqe, together with interest, costs, and roasonahble
attornev's fees shall be a charge on the land and shall he a
cantinuing lien upon the property againat which ecach such
assessment is macde. Fach such assesamont, together with interest,
casts, and reasonable attorney's faes shall also he the personal
ohligation of the person who was tha Owner nf such property at the
Lime when the ausessment fell due. The personal obligation for
delinquent assessments shall not pass to his succnssors in title
unless expraessly assumed hy them.

by
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Section 2. Purposes of Assessments. The assassments lrvied
by the Howmeowners' Association shall be used exclusively to
promote the recreation, health, safety, and welfare of the
residents of the Properties in connection with their use and
occupancy of the Properties and in particular for the acquisilion,
improvement, and maintenance of Properties, service, and
facilities devoted to this purposc and related to tha use and
enjoyment of the Common Area, including, but not limited *to, the
cost of repair, replacement and additions thereto, the
“cost of labor, equipment, materials, management, and supervision
thereof, the payment of taxes assraced against the Common Area,
the preocurement and maintenance of insurance-in accordance with
the Hylaws, the employment of attorneys to represent the
Homeowners' Association when necessaryv, the payment of charges for
common television antenna or cabhle service to the residences
situated upon the Lots and such other needs as may Ari&se .

Section 3. Maximum Annual Assessment. Until January 1 of
the year immediately following the conveyance of the first .ot te

an Owner, the maximum annual assessment shall be $60.00 per Class
A Let and $15.00 per Class R Tot.

(a)  From and after January 1 of the vear immediately
following the convevance of the first Lot to an Owner, the max linum
annual assassments above established may bhe increased, ef factive
January 1 of each year, without a vote of the membership, but
subject to the limitation that anv such increase shall not exceed
the percentage increase, if any, in the Consumer Price Index
(published by the Department of Labor, Washington, D.C.) for all
Cities over the immediately preceding twelve (12) month period
which ended on the previous Octoher 1. -

(b}  From and after January 1 of the year immediately
following the conveyance of the first I.ot to an Owner, said
maximum assessments may be increased without limitation, if cuch
increase is approved by Members entitled to no less than
two-thirds {2/3) of the votes (appurtenant to each Class of Lots)
represented in person or by proxy at a meeting duly called for
this purpose.

(¢) The Roard of Directors may fix the annual assass-
ments at amourts not in excess of the maximum, but the ratio of
the assessment established for rach Class A Lot to the assonsment
established for each Class B ot shall always be 4 to 1.

zection 4. Special Auscsswents for Capital Tmprovements . In

addition Lo the annual assesomenis Authorizned above, the
flomeowners' Association may levy, in any asscssment year, a

Yy
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special assessment applicable to that vear onlv for the purpose of
"defraving, in whole or in part, the cost of anv constructian,
raconstruction, repair, or replacement of a -apltnl improvement
upon the ilomeowners' Common Arca, including fixtures and personal
property ralated thernto, provided that any such assessment shall
have the same assent of the Members as providad in Section 3(b) of
this Article.

Section 5. Assessment Rate. Doth annual and special
“assessments must be fixed at a uniform rate for all Lots within
each class and may be collected on a monthly basis.

Sacit:ion €. Notice and Quorum for Arv Action Anthorized Under

Section 3 and 4. Written notlee of any meeting called for the
purpose of taking anv action anthorized under Scction 3 or 4 shall
he sent to all Members nat less than thirty (30} days nor more
than sixty (60) days in advance of the meeting. At tho first such
meecting called, the presence of Members or of proxies entitled to
cast sixtv (60%) percent of the votes appurtenant to each Class ol
Iats (Class A and Class N} shall constitute a guorum. If tthe
requirad quorum is not present, another meeking mayv be called
subject tn the same notice requirement, and the required acunrum at
the subsequent meeting shall be one-half (1/2) of the required
quorum at the preceding meeting. Mo such suhsedquent mecting shall
be held more than sixty (60) days following the preceding meeting.

Section 7. Date of Commencement: of Annual Asoessments; Due
Dates: Cartificate of Pavment. ‘“he annual assessments provided
for herein shall commence as ko all Lots on the first day of the
month following the convevance to the llomeowners' Association of
the Commnn Area. - :

At least thirty (30) davs bhefore January 1 of each vear,

the Noard of Directors shall fix the amnunt of the annual
ag=essments against each Lot for the next year and at least
fifreen (15} days bhefore January 1 shall send written notice of

such fixed agsessment to everv Owner subject thereto The due
dates for the pavment. of annual and special assess menf shall he
established bv the Board of Directors. The Ilomeowners'
Associatiaon shall, upon demard, and for a reasonable charqe,
furnish a certifijicate signed by an officer of the Homeowners'
Asscciation setting forth-whether the acsessments on a specified
Lot have been paid.

Section 8. TFRffent nf Nonpavmenh 0f Assessmants:  Remediecs of
the Homeownars' Association.  Anv assecussment not paid within
thirey {30) davs after the due date shall bear interest From the
due date at the maximum interest rate permittaed to he legally
charged under the laws of the State of North Carnlina at the timne

]

)



R ‘.),O i‘-‘f\r .ot Il'J FF'-] -l

5272 0245

. of such delinquency. In additfoN td such interest charge, the
delinquent Quner shall also pay such late charge as may have been
theretofore established by the Doard of Directors of the
Hlomeowners' Assoclation to defray the costs of late pavment. The
llomeowners' Association may hring an action at law against the
Ouner personally obligated to pay the same or foreclose the lien
against the property, and interest, late payment fea, costs, and
reasonable attorney's fees of such action or foreclosure shall he
added to the amount of such assessment. Ne Owner may waive or
otherwise except liability fer the assessments provided for herein
hv non-use of the Common Arca or abandonment of his Lot.

Section 9. Subordination of the Lien to Mortgaars. The
liens provided for herein shall be subordinate to the lien of any
first martgage, mortgages, first deed of trust, or deecds cf trust
on a Lot. Sale or transfer of any Lot shall not affect any
assesspent lien. llowaver, the sale or transfer of any Lot which
is subiject to any mortgage or deed of trust, pursuant to a
faraclosure thereof or any proceeding in lieuw of foreclosure
thereof shall extinguish the lien of such assassments as Lo the
payment thereof which became dun prior to such sale or transfer.
No such sale ar transfer shall ralieve such Lot [rom liability for
anv assessment thereafter becoming due or from the lien thereof,
but the liens provided for herein shall continue to he subordinate
to the lien of anv mortgage, mortgages, deed of trust, or deeds of
trust. .

Section 10. FExempt Property. ALl property dedicated to, and
acceptad hv, a local public authority and all properties owned by
a charitable or nonprofit organization exempt from taxation by the
laws of the State of Morth Carcolinn shall he exempt from the
asscssments created hersin. However, no land or improvements
devoted to dwelling use shall be exempt from said assessments.

Section 11. UDC NHomes. Notwithstanding anything in this
Declaration ta the contrary (including but not limited to Sections
3 and 4 of this Article), the sole and exclusive obligation of
UDC-Universal Develepment L.P., an Illinois limited partnership
authorized to transact business in Morth Carclina under the name

UDC llomes Limited Partnarship ("UDC lemes"), to pav annual, special

or other assessmants pursuant to this Declaration shall be for URC
llomes teo pay, at the time it acquires any Lot covered hy bthis
Declaration, an amount equal Lo ona vear's annual assessment at
the then applicahle rate for a Class R Lot.

ARTICLE VI
ARCHTITECTURAL CONTROL

o building, fence, wall, or other structure shall bo
commenced or maintained upon the Propaerties, nor shall any

¥
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oxwterior addition te or change or alteraticn therein be made,
including the erection of antennas, aerials, avnings, the
placement of reflective or other material in the windows of a
residence situated upon any Lot or other axlterior attachment,
until the plans and specifications showing the nature, kind,
shape, heights, materials, exterior cnlors or finishes, and
location af the same shall have been subhmitted to and approved in
writing .as t0 harmony of external design and location in relation
tn surrounding structures and topographv by the Roard of Directors
of the llomeowners' Association, or by an architectural control
committee campased of three (3} or more representatives appointed
hy the Roard. 1In the event said Loard, or its designated
cammittee, fails tn approve or disapprove such design and location
within thirty (30} days after said plans and specifications have
een submitted to it, approval will not he raquired, and this
Article will he deemed to have been fully complied with. The
llomeowners' Assnciation shall have the right to charge a
reasonable fee for receiving such application in an amount not to
axceed $25.00. MNeithar the Noard of Directors ror the
architectural control committee shall approve any alrerations,
decorations, or modifications which would jeopardize or Lmpair Lhao
soundness, safety, or appearance of any Lok or the Commnn Araa.,
Provided that nothing herein contained shall be construed to
permit interference with the development of the Praperties by the
Declarant in accordance with its general plan of development.

ARTICLE VII
GEMERAL MAINTEMANMCE

Seckion 1. Association's Regponsibilitv.’ The Jlomcowner's
Association snall be responsible for improving, maintaining,
repairing, cleaning and operating the Common Area including '
applicahle parking areas, recreational facilities, utilities and
other property owned hy the llomeowners' Association for the
benefit of its Memhers. It may care for vacant and untended land,
if anv, within the subdivision, removing grass and woeds
therefrom and doing any other thing necescary or desirable in' the
opinion of the Roard of NDirectors of the lomeowners' Association
for the general henefit of its Members. To carry out these
responsibilities the Homeowners' Association may hirm cuch persons
and pav such expenses and costs as it deems necessary and
desirable.

Saction 2. Fasement. The aqents or emnloyees of the
Homeowners' Assacirabion are authorizrnd to enter upon any Lot or o
property in the subdivision at reasonabhla times, without damage to
the Lots or praperty, for the purpese of carrying out any of jts
responsibilities,

-10-
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Section 3. Owners' Responsibilities. Owners of Tots shall
ha responsible for providing exterior maintenance upon hheir
residences, including staining and/or paintinag of the exterior aof
their resildence, repair, replace and care for roofs, quttners,
dovnspouls, exterior building surfaces, trees, shruhs, grass,
walks, decks, and all other exterior improvements. The owner
shall also maintain all enclosed portions of his Lok ircluding
fences, trees, shrubs, flowers, qrass and other improvements in
the fenced, walled or enclosed portions.

Secction 4. Rights of lHomeownsars' Associatinn., If, in the
opinion of a majority of rthe Hoard of ODirecters of the llomeawners'
Association any Owner fails to properly maintain his reszidence or
vard in a neat and orderlv manner, or any part therenf, the
Homeowners' Association shall have the right but not the duty to
perform maintenance that the Roard of Directors deems neccssary
and the cost of such maintenance or repairs shall be added tao and
become a part of the assessment to which such Lot is subject.

ARTICLE VITII
USE RESTRICTIONS

Section 1. Tand Use and Building Tynpe. AllL Lots shall be
known and describhed as residential lobks and shall be used for
residential purposes only. No structure shall he erected,
altered, placed or permitted to remain on anv TLot other than one
detached single-family dwelling not Lo exceed htwn and one-half
stories in height: and a private garage or carport for not more
than three (3) cars and other accessorv buildings and struectures
incidental to the residential use of the Lots. Notwithstanding
the above restriction, Declarant reserves for itself the riqght, in
its discretion, te use anv T.ot for the purposes of constructing or
expanding streets and street improvements to gain access to
adjacent property acquired hy Declarant, and constructing or
expanding utility lines and facilities to service such propertyv.

Section 2. Building Sethack Lines. No building, fence, or
wall shall bhe ereected on any Lot nearer to anv front streer
right-of-way or side streot right-of-wav lino than minimum
huilding sethack lines shown an the recorded plat or than
permitted by applicable currant zoning ordinanees. No building
shall bhe located nearer to an interior side lot line than the
minimum building lines, if any, shown on the recorded plat, or
than pecmitted by applicable currant zoning ordinances. Far
purposes of determining compliance or noncowmpliancnh with the
foragoing bhailding line requirements, porches, terraces, caves,
wing-walls, and steps extended brvond the outside wall of a
structure shall not he considered as part of the structure;
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provided, however, that this provision shall not be conshrued to
authorize or permit encroachment of any structure upon any
sasement shown on the rercorded plat or recerved herein or upon any
other Lot. :

Cection 3. Uninkentional Violation. In the event of tthe un-
intentienal violation ol any building setbhack line requiremenhs as
sat forth above, the Hompcowners' Association shall have the right,
hy and with the written canaant of the Owner or Cwners for the
rime heing of such Lot, to chanqge the huilding sethack line
requirements sat forth in this instrument: provided, howover, that
no snch change shall exceed ten percent {10%) of the marginal
requirements of such building sethack line requirements.

Sention 4. Lot Area and @idth. Mo residontial strucbure
shall e ecrected or placed on any Lot having an area or a wideh at
the front building setback line of less than that required by
applicable zoning ordinances.

Smetion 5. Temporarvy Structures and nff-Strect Parking. No
tent, shack, trailer, bus, camper O motor howme or Lemparary
structure of any kind shall be erected, kept, had or allowend at®t
any time on any Lot or parkaed on the street or road adiacent
thernto; provided, however, that a camper oOr motor heome mav be
parked in an enclosed garaqge where such recreational vehicle-ls
not visihle from the street, Or adjcining hemes, and also provided
such garage meets all requirements for buildings and improvements
coptained in these restrictions. All garage doors shall remain
closed except for ingress and egress.

qection 6. “Dwelling Size. The finished and unfinishead
living area of any dwelling constructed on anv Lot, exclusive of
garages, carports, and porches, shall not be less than 1400 sqguare
feet.

Seetion 7. MNMuisances. WMo noxious, offensive or illeqal
activity shall he carried an upon any Lot nor shall anything be
done on any Lot which mav he or may hecome an anneyance AT
nuisance to the neighborhood. No Lot shall be used, in whole orx
in part, for steraqe of ruhbish of any character whatsasver; nor
shall any substance, thing or material he kept upon any Tot which
will emit foul or noxious odors, or thak will cause any noisn that
will or might disturb the peace and aquiet of the occupants of
surrounding proporty . Mo Ltrash, rubbish, shtored materiala,
wrecked or inaperable vehicles or similar unsightly items shall be
allowed to remain on anv Lot outnide an enclosed structure.
lowever, the fareqoing shall nolt be construed o praohibit
temporary deposits af trash, rubbish and other debris for pickup
hv garbage and trash removal service units. The provisions of

Y
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this paragraph shall not applv to Lots upon which hcouses arc under
construction.

Section 8. Animals. Mo animaln, livestocl, or poulbtry of
any kind shall be kept or maintained on anv Lot or in any dwelling
except that degs, cats, or other household pets may he kept or
maintained, provided they are not kept or maintained for
commercial purposes.

Section 9. Recutting Lots. Ne Lot shall be reocut sn as to
face in any direction other than as is shown on the recorded plat
nor shall it be recut so as to make anv bhuilding sSite smaller than
is provided for herein. This provision is not intended to prevent
cutting off a small portion or pertions of any Lot for the purpase
of conveying the same to an adjoining property owner or
straightening a boundary line. However, the remaining portion af
the Lot must not violate the minimum size requirements of anv
zoning regulations,

Section 10. Attractive Premises. Carbaqe containers, trash
cans, wood piles, dog honses, pel yards or cagoes, and cliothes
drying arcas must be so located that they will not be visible from
the front street. The vards of each Lot shall be maintained so as
to bhe neat and clean at all times.

Section 11. Use of Common Arca. The Common Area shall notr
be used in any manner except as shall he approved or specifically
permitted by the lomeowners' Association,

. Section 12. Access to Lot. The lomeownars' Assoclation, its
agents or employaes shall have access to all Lots from time to
time during reasenable working hours, upon oral or written notica
to the Owner, as may be nccessary for the maintenance, repaly, or
raplacement of any portion of the Common Area. ‘The Assoriation or
its agent shall also have access to each Lot at all vtimes without
notice as may be necessary to make emergency repairs to prevent
damage to the Common Area.

Section 13. Fencina. Any fencing placed upon any Lot shall
be constructed of wood and shall be no more than six (G6) feel in
height.,

dection 14. Satellite NDishes or Antenrnas. No radio or
television transmission or reception Lowers, antennas, or dines
shall be erected on a Lot other than customary antenna which shall
not. extend more than ten (10} feer above the top roof line ridge
of the house. 7Tn no event shall free-standing trancmission or
recciving towers or discs or dishes be permitted.

]
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Section 15.--'5igns¥Norsignrofyany,kind.shall-be didplayed
to the public view on{anyﬁLQ;?egCgptﬁpnéﬁ(;f“p:bfésgibnélﬁsigﬁ?af
not more than one (1) square’-foot, andTone (1) . sign of not more_
than five (5) square feet advertising the property for ‘'saledor .
rent, or signs used by a builder to advertise the property during:
construction and sales period. .During the initial period of
construction on the vacant' Lots, no sign shall be-placed on .any
Lot unless the style and design thereof shall have been "appréved

in vriting by the Developer, its successors Or assigns.

Section 16. Requlations. Reasonable regulations governing’
the use of the Common Area mav be made and amended from time to -
time by *the Board of Directors of the-Homeowners' Association;
previded, however, that all such regulations and amendments
thereto shall be approved by a majoritv vote of the Owners before
the same shall become effective. Copies of such regulations and
amendments thereto shall be furnished to each Member by the
Homecwners' Association upon request. :

ARTICLE IX -
EASEMENTS

Lasements for the installation and maintenance of driveway...
walkway, parking area, water line, gas line, telephone, electri .
power line, sanitarv sewer and storm drainage facilities and for -
other utility installation and maintenance are reserved as show;
on the recorded plat and over the rear ten (106) feet and each side
five (5) feet of each Lot. The Homeowners' Association mav
reserve and grant easements for the installation and maintengnce
of sewade, utility, and drainage facilities over ‘the Properties’ as-
provided in Article IV, Section 1l(a) of this instrument. _Withln
any such easement above provided for, no structure, planting, or .
cther material shall be placed or permitted to remain which may
interfere with the installation of sewage disposal facilities and
utilities, or which may change the direction of flow or édrainage
channels in the easements or which may:obstruct or retard the flow
of water through drainage channels in the easements. In addition,
the Homeowners' Association shdll have the cantinuing right and
easement to maintain all sewer and water lines located on the
Lots. The easement area of each Lot shall be maintained _ _
continuocusly by the Owner thereof, except where a public authority
or utility company is responsible for such maintenance. '

Declarant, its successors and assigns, hereby reserves and
- shall have temporary easements for itself, its agents and .
-employees over all Common Areas for the purpose of constructing
improvements thereon, and completing development of the
pronerties. |
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ARTICLE X

INGURANCE
Section 1. Authority to Purchase Insurance. Insurance

policles upon the Common Area (excepl title insurance) shall be
purchased by the Homeoawners' Rssociation in the name of the Roard
of Directors of the llomeowners' Association, and if the companins
writing such policies will agree, the policies shall provide that
the insurer waives its rights of subrogation as te claims against
HNomenwners' Association, and their respective servants, agants,
and guests. :

Section 2. Insurance Coverage to be Maintalned - Use and
Distrihution of Insurance Procends.

{a) The following insurance coverage shall bna
maintained in full force and effeclk by the Ilomeowners' Association
covering the operation and management of the Common Area:

(1) Casualty insurance covering the huildings and
all improvements upon the Common Area and all parsonal property
located thereon except sueh personal property as may ba owned by
others, shall be procured in an amount equal to 100% of the
insurance replacement value thereof (exclusive of excavition,
foundations, streets and parking facilitios) wilkh a replacement
caost endorsement. as determined annuallv. IFf coaverage i1 provided
by an insurance policy in which there is a co-insurance claucse
applying, every effort will be made to obtain an aqreed amount
endorsement or its cquivalent. Such coverage shall afford
prarection against: {a) loss or damage by fire or obhar hazards
coverad hy the standard extended coveraqge endorsement; (h) auch
other risks as from time to time custemarily shall be covercd with
respect to buildings similar in construction, leocation, and use,
including vandalism and malicious mischief.

(2)  Bodilv Inijury Liability and Preperty Damaqoe
Liability insurance in such amounts and in such forms as shall be
required by the llomeowners' Association, covering all premises and
operations necrssary or incidental to the conduct of the busincss
of the Homeavners' Association, including hired antomobile and
non-owned automobile bodily injury and property damage liability
coverages.

(3}  All liability policirs shall contain a
severability of interest {cross-liability) endarsoment. Tho
insuranece afforded under the liability seckion of the policy
applies separately to each insurance againat whom claim is made nr
suit 1s brought, except with respect to this company's limit of
liability. -
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(4} TFidelity covnrrage nrotocting agalnat dishonest
acts bv Rssociation officers, Adircctors, trusteas, and acmploveos
and all others who are responsible for handling funds of the
Association in the amount of one vaar's operating hudqer and
projected ressarve bhalances during the budgert vear. If
professional management ia obtained by the Association and it hasg
this coverage and it handles the funds, then this requirement will
be satisfied. -

(h) Premiums upon iLnsurance policies purchasad by rhe
lomecowners' Association shall he paid hy the lomeowners’
Association as common expcnses to he assessed and ‘collected from
all of the Quners.

(¢) All insurance policins purchased by the Nomecowners'
Association shall, be for the henafit of the Hlomcowners'
Assaciation, and shall provide that all proceeds payable as a
result of casualty lesses shall be paid to the lomeowners'
Association. Proceeds pavable on account of damage to the Common
Area shall be held by the Nomeowners' Association to renalr or
rebuild the Common Area. If the property is not rebhuilt, then the
funds shall be held by the llomeowners' Association and appl.ied to
its general expenses.

(d) Immediatelv afiter the casualty causing damage toO
property, the llomeowners' Assoclilation shall phtain rceliable and
detailed estimates of the cost to place the damaged property in
condition as good as that befiore the casualty. Such costs may
include professional fees and premiums for such bonds as the NReard
deems approprilate.

(e). Any such reconstruction or rapair shall be
substantiallv in accordance with the original plans and
specifications.

(f) CEach Owner, at his expense, shall kerp in force
fire and extended coverage insurance insuring his residnrnce
agqainst loss for a reasonable amount of insurance.

{g) In the event of a hazard loss, cach Owner ashall
repair or rebuild his residence, if advisable. The reconshructod
or repaired residence shall be substantially identical to thne
destroyed residence, unless a change shall bhe approved by the
Homeowners' Association, and shall be ronatructed in conformity
with plans submitted to and approved by  the Homrowners' '
Assaclation prior to construction. In the event a dwellinda is
damaged or destroved, and the owner does not hegin repaiy or
reconstruction within thirty (30} days follawing the damagoe or
destruction, he shall remove or causae to ha removed, at his

vy
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expense, all debris from the 16t, sa that it shall be placed in a
neat, clean and safe condition; and if he fails to do so, the
llomeowners' Association may cause the debris to ho removed, and
the cost of remnoval shall constitute a lien upon the Lot antil
paid by the Owner.

_ () Fach Owner, at his expense, shall keep in forer
comprehensive personal liability insurance covering liabiliry for
damages to person or property of othars located within such
. Owner's Lot in such amounts as the Noard of Directors shall, from
time to time, determine, hut in no case less than $100,000.00 for
each occurrence. IFach Qwner, at his expende, may -obtain suach
additional insurance coverage on his Lot, persnnal properiyv, and
personal liability and any additional insurance shall contain
waive of subrogation clause.

' ARTICLE XTI

FINANCING PROVISIONE

caction 1. Approval of Owners and fiolders of Firat Deeds of
mrust. Unlecss at least seventy-Elve (75%) percent of the Quners
and halders of first deeds of txust on Lots located within the
Properties have given their prior written apoproval, the
llomeowners' Association shall nct:

{a) Dby act or amission seek tO abandon, partition,
subdivide, encumher, sall, or transfer anv real estate or
impraovements thereon which are owned, directly or indirectly, by
the [lomeowners' Association; provided, however, thot the
Homaowners' Association may sell or transfer any such real estabe
or improvements without the necessity of obtaining anv sueh
approval, for the purposes of changing any Lot lines or of
correcting minor errors which may arise in any-deeds or other
inntruments into the lomeowners' Association or any Owner,
including anv carrections made necessary by Lhe revision or
modification of any existing recorded map of the subdivision. The
granting of easements for utilitics or other purposes shall not bhe
deemed a transfer within the meaning of this clause.

(b) change the method of dertermining the ohligatrions,
assessments, dues, or other charges which may be levied against a
Lot Owner.

(¢] by act or omission change, waive, or ahandon any
plan of regulation, or enlorcement thereaof, pertaining to bthn
architectural design of residencces located on Lots.

{d) fail to maintain fire and extonded coveradan
insurance on improvements in the Common Area on a qurrent

Vo



replacement cost bhasis in an amount not less than one hundred
percent (100%) of the insurahle value.

(@) wuse the proceeds of any hazard insurancn policy
covering lesses ta any part of the Common Area for other than the
repair, replacement, or reconstruction of the damaged
improvements.

Section 2. nooks and Records. Any Owner and holder nf a
first deed of trust eon any Lot will have the right to examine the
books and records of the Homeowners' Assocliation during any
reasonahle husinesc hours. )

section 1. Pavment. of Tares and Insurance Preminms.  The
Owners and holders of first dends of brust on Lots may, jointly or
singly, pay taxes or other charges which are in default and which
may or have become a charge or lien aqainst any of the Common Area
and mav pav overdus premiums on hazard insurance policies or
secure new hazard insurance coverage upon the lapse of a policy
for property awned by the lomeowners' Association and the pDarsons,
firms, or corporations making such payments shall be owed
immediate reimbursement therefor from the Association.

ARTICLE XII

GENERAI, PROVISIONS L
Section 1. Enforcement. The llomeowners' Asscclation, or any

Owner, shall have the right to enforce, hy any proceeding at law
or in equity, all restrictioens, conditions, covenanis, '
resarvations, liens, and charges now or hereafter imposed by the
provisions of this Declaratien. Tailure hwv the Homeowners'
Association or by any Owner to enforce any covenant or restriction
herein contained shall in no event be deemed a waiver of the right
to-do so theresafter.

Section 2. Saeverability. Invalidation of any one of these
covenants or restrictions by judgment or court order shall in no
way affect anv other provisions which shall remain in full force
and effect.

Section 1. Amendment. Thae covenants and restrictions of

this Dec¢laration shall run with and hind the land for a term of
twenty-five ({25) yecars from the date this Declaration is recorded,
after which time they shall be autematically extended for
succnssive pariods of ten (10) years. This Declaration may he
amended during the first twenty (20) year period hy an instrument
signed by the Owners of not less than ninety (90%) percent of the
lots and thereafter by an instrument signed by the Ownors of not
less than seventv-five (75%) percent of the Loks. Any amendinant |
must be properly recorded. For the purpnse of this scation, =

ety



additions to existing property, as provided for in Article Iir,
Section 2, hereof, shall not he deemnd an "Amendment' .

Section 4. FHA/VA Approval. Tn the event the Declarant has
arranged For and provided purchasers af Lots with FIA/VA insured
martgage loans, then as long as any Class II Lot exisnts, Aas
provided in Articla ITT hereof, #he following action will require
the prior approval aof the rederal llousing Administravor or the
Veterans Administration: Anpexation of additional. propertins,

' other than as provided in Article I, Section 2, hereof, and

amandment of this Declaration of Covenants, Conditions, and
Restrictions. .

IN WITNESS WHEREQCEF, the undersiqgned, Firstmark Dovalapment
Corporation, NDeclarant hy virtue ol the provisions of Article I,
Seation 6, of the aforesaid Deoclaration of Covenants, Conrditions,
and Restrictions, has caused this inatrument to he execuked by the
signature of its Vice Prosident, attestad by its Assistant
Secretary, and its corporate ceal to he hereunto fired, the day
and year [first above written. :

FIRSTMARK DEVELOPMENT CORPORATION

:g;f- o | Ny : _Sl,]p,bgA:tED CEJQQ~LN€ ﬁlQ\

Vice P;esident

irad ) .. _MAssistant Secretary
e O I I

R I

% ACONBQRATE SIAL)

STATE OF NORTH CARCLINA

COUNTY OF MECKLENBURG

This the 29th day of December , 1987, personally
came before me Steven D. Caldwell, who, being by me duly sworn,
says that he is the Vice President of FIRSTMARK DRVELOPMENT .
CORPORATION and that the seal affixed to the foregoing wribing was
signed and sealed by him, in hahalf of said Corporation, by 1lts
authority duly given; and the said Staven D. Caldwell acknowloedqgoed
the said writing to be the act and deed of sald corporartion,

..-.:n:n--'u, ) - Q.-“Yj' T Lf{-%(/.-"—'( {?

S A, é/ Norary Public
CmylCeodinission Fxplres:
B AL . --.‘J ) ‘:'"

]
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SCIEDULE A
70O
DECLARATION OF COVENANTS, CONDITIOMS AND RESTRICTIONS
: OF
MTNERAL SPRINCE SURDIVISION

BECINNING at a new iron pin in the northerly
right-of-way line of Mineral Springs Road, which bheginning
point marks the southeasterly corner of the property of
Caryl Hunter Beadel and Warren D. llunter (now or formerly)
as described in deed recorded in Nook 4069, Page 491,
Mecklenburg Public Registry; thence with the line of the
aforesaid property of DNeadel and lunter M. 00-24-16 E. :
501.38 feet to an old nail marking the southeasterly corner
of the property of §. M. Hunter {now or formerly) as
described in deed recorded in Book 488, Page 127,
Mecklenburg Public Registry; thence with the line of the
aforesaid property of Hunter N. 03-48-2¢ E. 271.70 feet to
an cld iron pin in the southerly property line of the
property of Paul D. Chrictensen and Dixie Lee Christensen’
{now or formerly); described in deed recorded in Book 4003,
Page 202, Mecklenburg Public Registry; thence with the line
of the aforesaid property of Christensen in four (4) calls
and distances as follows: (1) S. 7G-4G-08 E. 186.09 fect to
a new iron pin, (2) N. 07-35-45 E. 233.78 feet to a new iron
pin, (3) N. 76-50-21 Ww. 186.30 feet to a new iron pin, and
(4) N. 04-11--58 E. 528.41 feet to an old iron pin in the
centerline of Rumple Road; thence with the centerline of
Rumple Road M. 03-03-40 E. 221.36 feet to a PK nail; thence
with the property line of the property of Michael G.

Littrell {(now or formerly} as deccribed in deed recorded in

Book 4634, lage 368, Mecklenburg Public Registry

S. 78-56-29 E. 743.60 feet to an old iron pin; thence with
the property line of the aforesaid property of Littrell and
the property of Rohert L. Dlack, Jr. {now or formerly) as
described in deed recorded in Rook 4451, Page 602,
Mecklenburg Public Registry M. 43-57-54 E., 1203.88 feet to
an ald iron pin marking the southeasterly corner of the
preperty of John S. Fore and Retty B. Fore (now or formerly)
as described in deed recorded in Rook 3134, Page 41,
Mecklenburg Public Registry; thence with the aforesaid
property line of Fore and the property lines of Edwin
Clinton Maness and RBetty W. Maness (now or formerly) as
described in deed recorded in Book 3160, Page 81,
Mecklenburg Public Registry and Cary P. Kleiber and Scottie
T. Kleiber (now or formerly) as described in deed recorded
in Book 1021, Page 291, Mecklenburg Public Registry

H. 13-5G-23 E. 475,30 feet tn an old iron pin marking a
southerly or southwestarly corner of the property of David

Vv



- = o f\'[-—.
: 3074 Ui

in QEed recorded in DBook 4303, TPage 743, Mecklenburg public
Registry; thence with the aforesaid property line of Wilson

5. 56-51-47 E. 579.12 feet to a point in the centerline of a

creek; thence with the various meanderings of said creek in
the following €COULSES and distances: (1) £. 18-15-506 W.
109.03 feet, (2) S. 48-24-00 ¢7. 38.38 feet, (3}

S 00-31-17 W. 51.82 feet, (4) 5. 71-37-50 W. 105.06 feet,
(5) S. 28-27-56 W. 49.78 feet, (G) £. 28-5G6-47 E. 27.35
feet, (7) 8. 22-07-51 W. 227 .43 feet, (8) S. 15-27-42 W.
122.01 feet, (9) g 38-06-20 W. 38.82 feat, (10}

o T15.94-54 wW. 423.40 feet, (11) S. 21-57-4GC k. 25.91 feet,
(12) S. §31-14-38 W. 30.20 feet, (13} S. 02-40-23 RE. 90.52
feet, {(l14) S. 66-46-10 W. 227.70 feet, (15} 5. 03-35-15 W.
24 .42 feet, (lG) S. 1g-01-54 W. 47.58 feet, {17)

§. 22-02-50 W. 53.81 feet, (18) N. 77-40-39 W. 18.76 fFoet,
{19) €. 10-20-22 W. 85.10 f[eet, {20). 5. 12-45-18 W. 170.59
feet, (21} S. 26-25-18 E. 35.03 feet, (22) S. 7J0-17-47 W..

78.32 feet, (23} 5. 33-34-58 W. 25.80 feet, (24}

5. 12-31-13 W. 170.99 feet, (25} S. 07-04-37 E. 24.89 fcet,
(26) S. 42-35-21 W. 49.55 feet, and (27) N. 68-01-21 W.
50.91 feet to an old stone; thence with the westerly _
property line of the property of Charles W. White, JrC. and
Isabella R. White (now or formerly) as described in deed
recorded in Book 1409, Page 88, Mecklenburg Public Registry
in three (3) calls and distances as follows: {1)

g. 71-50-48 W. 158.83 fecet to an old iron pin, (2)

g. 29-29-05 E. 300.04 feet to an old iron pin, and (3)

.g. 27-01-45 ®W. 397.39 feet to a new 'iron pin in the westerly

property line of the property of Andy M. Tucker and Pearl D.
pucker (now or formerly) as described in deed recorded in
Bock 5102, Page 794, Mecklenburg Public Reglstry: thence
with the aforesaid property 1ine of Tucker and the property
lines of Dean Nicholas futckovitz and Elizabeth H.
Butckovitz (now or formerly) as described in deed recorded
in Book 4000, Page 230, Mecklenburg Public Registry and
llecmer Samuel Hamilton and Avis C. Hamilton (now Or formerly)
as described in deed recorded in Book 2507, Page 417,
Mecklenburg Public Reglstry <. 02-07-18 W. 540.60 feet to an
0ld iron pin in the northerly right—-of-way linc of Mineral
cprings Read; thence with the northerly right-ol-way of
Mineral Springs Road N. 6G-07-40 W. 1173.24 feet Lo a new
iron pin marking Lhe point or place of BECINNINC and
containing 74.420 acres as shown on the survey entitled
"plat DPrepared for Firstmark Development Corporation”, dated
october 1, 198¢, by Power Engineering Co., Inc., to which
survey reference is hercby made for a more particular
description of the property.

]
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THIS DRCLARATION OF COVENANTS, COMDITIONS, AND PESTRICTIORS
made this the 29th day of December, 1387, by FIRSTMARK CYWEMIPMERT
CORPORATION, & North Carolina corporutiun, hereinafter refarcrced to
as “Declarant®;

*v
-

MECKLENBURG COUNTY

WMEREAS, DNaclarant is tha owner nf the raal property shown on
a map of Hinnrﬂé §g§tggu subdivision, which map ig recorded in Map
Baok 22, Page: . in thes Macklanburg pPublic Reglatry, oI
such other Map Tank and Page where #aid map may ba ravianad and
rececorded, which property is mare particularly described 1d
Section ] of Article IX hereaof, and desires to croate thereon an
exclusive residential community of aingle-family homes to be named
Mineral Springs Subdivision; i

WHEREAS, Declarant desires to ingure the attractlvcngﬁg nf 8. 00
the subdivision and to prevent.aay future impalrmant theredz: Co ¥6.00
prevent nuisances, to preserva, protect. and enhance the tRlkes ¥6. 00
and amenities of all properties wilthin the gygﬁlvﬁqupgqud to
provide for the maintenancn And upkeep al rﬁul& n Area, as

o sub

hereinafter defined; and, to this end desire ject the rasl
property shown upon the aforssaid map. tugether wish T
additions as may hersafter ba made therato ta tha ﬁs?eaaﬁér:
conditions, reatrictions, easementn,; chargn"‘:#‘hnd'ﬂ!&dﬁ"harenfter
get forth, cach and all af which is and are| forithe benefit of
said property and each owner therscfi

WHEREMS, Declarant has deemed it dealrable, for the qiei§
preservatlon, protection, t of the valums angm
amenities in salc subdivision and ko ingurn the redidents AE T
enjoyment of the speclfic righta, privileges and aseamentdmRth
Common Area, as herainafter defined, and to provide for thﬁ;,'..

=
5 =
e
= LJ
malntenance and upkarep of the Common Area, to create an So. 5?
—
E -

3ud

AYY15103Y
Hod

organization to which will be delegated and asaigned the pdtafp
owning, maintaining, and administering the Comman Area and &R}
adminlstering, enforsing the covanants and restrictions, ard7c 3
collectlng and dishursing the sascsaments and charges heralne ‘Car
created; and .

HERUER

HO

WHERFAS, Daclarant has ineorporatad under Horth Carflina law
Mineral Springs Homeownera' Association, Inc. as a non-profik
corporation for the purposa of sxerclsing and per!nrmtnq the
aforesald Functlons; .

This iostrument is befng rarecordad to correct the Hap Baok and Page
reference in the legal descr iption which wvas originally Lhcorrectly
fractiadi) 4 ™" asalgnad by the Raglater of Deeds mo a8 b0 duplicate wxistirg Hap
UhoIInCoo, o e 2 A Book snd Pages but has nov yeen reassigned as Map fook 22, Pages

- arn

‘ - T 225 and 126 to corrsct such duplicatiou.
] UNOERWOD, KIHSEY & WARREN. P'f"

am

Y (N Y =Y e
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PREStHTE
NORTH CAROLIMNA FOR AMENDMENT 7O DECLARATION
REC(STPATYOH OF COVENANTS, CONDITIONS,
MECKLENRURG COUNTY AND RESTRICTIONS OF
fes 4 g 3””,’ rgg MINERAL SPRINGS SUBDIVISION
{GREAT OAKS SUBDIVISION)
CHARL £ : .
REcrs;EP,« “”DER
THIS AMENDMANT K mad, 5 23zd day of February
1988, bv FIRSTMARK DE‘VFLO#: ‘Eonpom\TION a South Caroclina
corporation awthorized to transact business in North Caro-
lina {"Firstmark") and REALTY DFALERS, LTD., LIMITED
PARTNERSHIP, an Illinois limited partnership ("Realty
DealerXs");

WHEEREAS, on December 30, 1987, Firstmark filed for
record that certain Declaration of Covenants, Conditions,
and Restrictions of Mineral Springs Subdivision, recorded in
Book 5672, Page 237, Mecklenburg Public Registry, which
Declaration was subsequently rerecorded on January 26, 1988,
in Book 5686,. Page 853, Mecklenburg Public Registrv; and

WHEREAS, pursuant to Article XII, Section 3 of said
Declaration, the Declaration "may be amended during the
first, tventy (20} year period by an instrument signed by the
Owners of not less than ninety (90%) percent of the Lots",
and together Firstmark and Realty Dealers own all of the
Lots in the Subdivision; and |

WHEREAS, Firstmark and Realty Dealers now desire to
amend the Declaration;

NOW, THFEREFORE, in consideration of these premises and
other good and wvaluable consideration, Firstmark and Realty
Dealers hereby amend the Declaration by deleting all refer-
ences contained therein to "Mineral Springs Subdivision” and
substituting therefor the name "Great Oaks Subdivision™, and
hv further deletlng therefrom all references to "Mlneral
Springs Bomeowners' Association, Tnc.” and substituting
therefor the name "Great Oaks Homeowners' Association,
Incy". 1In addition, the parties acknowledge the revision of
the map formerly recorded at Map Book 22, Pages 225 and 226,
Mecklenburg Public Registrv and its re-recording at Map Book
22, Pages 252 and 253, Mecklenhurg Public Registry.

Except as amended herein or otherwise, the provis%ons
of the Declaration of Govenants, Conditions, and Restrjc-
tions of Great Oaks Subdivision remain in full force ahe
effect. 4

CRSH
76:01 #3500 000
L-[E,"E‘!-E,"En_‘:
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10.00
10,00
10,00
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71 WITNESS WHEREOF, the pa

Declaratlon o
naks gubdivis
r flrst above written.

ment to

tions of Great
of the day and yea

u.\H "”'fr
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-
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Secretarv

'V.IJJ“ &

L
Rid ST A
"".-::uml“‘

f Covenants,

aTUT

rties have caused rhis amend-
conditions, and Restric~ L

ion to be executed and gealed as

FIRSTMARK DEVELOPHTNT
CORPORATION

By: - ;;;:DQ;Q&U’U-L
e President

ALTY DEALERS LTD. LIMITED

PARTNERSHIP

gy: UDC Advisory gervices:

Inc-: Genera pPartner

BY:

Y

I s -'\M&:a
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STATE OF MORTH CAROLINA
SABARRYS (1], Lo ) 7
COUNTY OF

. I, Sharon C. Arrowood + & Notary Public of
the county and state aforesaid, certifyv that Deans g, Cree
personally came before me this day and acknowledged that
(slhe is  Agst. Secretary of FIRSTMARK DEVELOFMENT '
CORPORATION, a South Caroclina corporation, and that by
2uthority duly given and .as the act of the corporation, the
foregoing instrument was signed in its name by its Vice
President, scaled with its corporate seal ang attested by
her/him as its Asst. Secretary.

Fel;:ruary . 1_988.

W e, N ' gl o
B ROC AT S /S/m_-uh-\‘ ¢ Q.IMI‘\'LQ:?A
TS OTAR Y S e ’ NMotary Public
N ‘gz.gpmmisg}on Expires:
" oivE.

>2U BbMFgs
[ S teee '.__"

h

{"STATE {OF - NORTH CAROLINA

'COUNTY OF MECKLENRURG

Y
I, C::;}36Fy44;4/29 JA;::;_,, a Motary Public of

the county and\g£g¢e aforesaid, certify that
personally came before me this day and acknowledged that _
(s)he is : 'Secretary of UDC ADVISORY SERVICES, INC., an
Illinois corporation, the managing gxneral partner of Realty
Dealers Ltd., Limited Partnership, and that br authority
Jduly given and as the act of the corporation on behalf of
. - Realty Dealers Ltd., Limited Partnership, e forego?ng
~ instrument was signed in its name by its Vi ce. President,
sealed with its corporate seal and attested by her/him as

}s . D,'?ﬁ. - Secretary.

AL LTI - _" .

fuix . =2 ’Witness my hand and official seal, thisqggk:ﬁLdaY 9F T
E TA arfon
A..-_.‘-\\Q R P XL AA » 1988. '
E DR~ AN Y = TL.:.: .
'-;".'._-.!.J i 5 ‘i...|‘ I’:,:_-"::_-.:; d’ " @

S AT At ¢

élvuk_J/

Lt S el Notary Public
R My Commission Expires:

" :?;/ra@,/q‘r,z_,
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ATTEST:

STATE {)f NORTH CAROLINA SUPPLEMENTARY

o DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS OF

HASE II, GREAT OAKS SUBDIVISION, -AND~

COUNTY OF MECKLENBURG

P

]

e E vEsua T LS »

THIS SUPPLEMENTARY DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS OF
PHASE II, GREAT OAKS SUBDIVISION, AND SUBORDINATION OF CONSTRUCTION LENDER, is
made this the }( ]"H day of August, 1990, by Firstmark Development Cocporation,
a South Carolina corporation authorized to transact business in North Carolina
("Declarant"), and First Federal Savings and Loan Association of Charlotte,
owrner and‘’holder of 'a Note secured by a Deed of Trust encumbering the propecty
described below.

WITNESSETH:

WHEREAS, Declarant is the owner of additional property which it wishes to
subject to the Declaration of Covenants; Conditions and Restrictions of Mineral
Springs Suhdivision, .recorded in Book 5672, at Page 237, Mecklenburg Public
Registry., rerecorded on January 26, 1988, in Book 5686, Page 853, Mecklenburg
Public Registry, and amended on Februacy 24, 1988, in Book 5704, Page 706,
Mecklenburg Public Registry {(all of which collectively shall be referred to
hecein as the "Declaration™),  pursuant to Article II, Section 2 of the
Declaration; '

NOW THEREFORE, in consideration of these premises, Declarant does heceby
subject the property hereafter described@ to the Declaration, and the
restrictions, covenants, conditions, easements, assessments, liens and otl'.xer:
provisions thereof to be construed as covenants running with the land, which
shall be binding on and inuce to the benefit of all parties acquiring any right,
title or interest in any of the additional propecty.

The additional propecty which is and shall be held, transferred, sold. .

conveyed and occupied subject to the Declaration is located in Charlotte.
Mecklenburg County, North Carolina, as is as all of the property shown on the

map of Phase II, Great Oaks Subdivision, recorded in Map Book DR abt Page

930 , in the Mecklenburg Public Registry.

Except as expressly suppleme;ll:ed herein to subject additional property to
the Declaration, the Declaration shall continue in full force and effect.

IN WITNESS WHEREOF, Declarant has caused this Supplementary Declacation of
Covenants, Conditions and Restrictions to be executed as of the day and year
first above written.

FIRSTMARK LOPMENT CORPORATION

. 2 2

~Adsistant. Sec

By:
' Robert C. Harris, Vice President
) Secretary

s Uy S5
(CORPORATESEAL )
R ST P

ey

Vb



STATE OF NORTH CAROLINA
COUNTY OF MECKLENBURG

I, ‘-Qbkn (’Da.wn_- ‘ + a Notary Public in and for said
County and State do hereby certify that Angela L. Short personally appeared
before me this day and acknowledged that she is Assistant Secretary of FIRSTMARK *
DEVELOPMENT CORPORATION and that, by authority duly given and as the act of_ the~
corporation, the foregoing instrument was sidhed in its pame by its 4ice
President, sealed with its corporate seal and attested by her as its Assistant
Secretarcy.

WITNESS my hand and official seal this the 'O  day of August, 1990.. -

o s \ : “'Q_QAJ. M

NOTARY PUBLIC

My commission expires: Q{))\,\D paal e

a4
R day

- State of North Carolina, County of Meckienburg
* The foregaing Certificate(s) of Rene Baum

Notary(les) Public isfare certified to be correct, This instrument and this certificate
are duly registered at the date and time and in the Book and Page shown on

Deputy - Register of Decds’



STATE OF NORTH CAROLINA -

COUNTY OF MECKLENBURG . -

On this . (22 * day of V‘-du.w ;, 1990, before me, the
undersigned Notacy Public in and for Ehe County and State aforesaid, personally
appeared ROBERT E. PERRY, JR., Trustee under Deed of Trust recorded in Book
5704, at Page 715 of the Mecklenburg County Public Registry, and acknowledged
the due execution thereof for the purposes therein expressed.

| WLMNESS my hand and notarial seal.

S T ﬁé n (- Wtk

AR - NOTERY PUBLIC

.

sagesstt ™
. 3.0
lnuﬂguv
N1

Lt

AR } \ .
ol W D i o

fexpires:

X
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N
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S
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STATE OF . NORTH CAROLINA

Kemiin L

© On - this dﬂ‘ﬁv-day- of __ , 1990, before me, the
undersigned Notary Public in and for the County and State aforesaid, perscnally
appeared RICHARD W. WILSON, Trustee under Deed of Trust recorded in Book 5704,
at Page 715 of the Mecklenburg County Public Registry, and acknowledged the due
execution thereof for the purposes therein expressed. :

S L aTA e i S

- A f ‘.'-.-_':-_.:_.':;“!-.'7'
Slonyexprres:
RS PR AR :r'“-'f" "
%, - DRAWN "BY; ‘Aﬁnmgm. TO:
SR L e AN Th
) E‘irsémé.f:_];;‘_Dé‘*}_.éJ.'opment Corporation
6035 Florence Avenue, Suite 100
Charlotte, North Carolina 28212

bt BN
. g e

it

State of North Carolina, County of Mecklenburg
he foregoing Certificate(s)-of Joan B. Wally and
- Lori A. Wellman

v

[ A—

-
L
—

| Notary(ies) Public i/ are certified to be correct. This instrument aod this cortifs
| are duly rcgistered at the date and time and in the Book and Page shown

1
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STATE.OF NORTH CAROLINA ' SUBORDINATION OF
) . CONSTRUCTION LENDER

- COUNTY OF MECKLENBURG

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHARLOTTE, owner and holder
of the Note secured by that certain Deed of Trust dated February 23, 1988, and
recocded 'in Book 5704, at Page 715 in the Mecklenburg County Public Registry.
and Robert E. Perry, Jr. and Richard W. Wilson, Trustees under said Deed of
Trust, hereby consent to and join in this Supplementary Declaration of
Covenants, Conditions and Restrictions of PHASE II, GREAT OAKS SUBDIVISION and
hereby subordinate the lien of said Deed of Trust-to the provisions of said
Supplementfary Declaration of Covenants., Conditions, and Restrictions.

IN WITNESS WHEREOF, the parties hereto have caused this Subordination to be
executed as by law provided, this _ /0  day of August, 1950.

FIRST FEDERAL SAVINGS & LOAN

L ,AS_SOC?MF CHARLOTTE
"~ Bys . /M % 4662% ’

c¢ . President

l p |
@222”1 == o
Co “Ev—Perry, Jr.. Ttostee

YN IDW4 L (SEAL)

Richard W. Wilson., Trustee

STATE OF NORTH CAROLINA .

COUNTY OF MECKLENBURG

On this /b day. of )4(4/1§% , 1990, before me, the
undersigned Not Public in and for the €ounty and State aforesaid, personally
appeared !I“/_'i,?]{ Lt . , who, being by me first duly sworm,
said that he 1is L ¢ President of FIRST FEDERAL SAVINGS AND LOAN OF
CHARLOTTE, that the seal affixed to the foregoing instrument in writing is the
corporate seal of said Bank, and that he signed and sealed said instrument in
behalf of said Bank by its authority duly given. And the said _ [J4r¢

- president acknowledged said inatrument to be the act and deed of said Bank.

WITNESS my ha.rxi and notarial seal.

- ELTELIIEITTI g K ‘ "-‘
e
e o ( J_@%// .

A

ERRN N RN NOTARY Lg)muc v
- ¥ My: commd 'icg_n;;'ﬁxpi:es:' 07.05-95 '
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